ACM: Explanation for the difference in the after-tax profit of quarter 2.2016 year on year
On 20/07/2016, A Cuong Mineral Group Joint Stock Company explained the difference in the after-tax profit of quarter 2.2016 year on year as follows:

	No.
	Target
	Quarter 2.2016
	Quarter 2.2015
	Difference

	1
	Profit before tax
	9,422,524,906
	9,680,301,900
	(257,776,994)

	2
	Current corporate income tax charge
	1,310,622,780
	0
	(1,310,622,780)

	3
	Profit after tax
	8,111,902,126
	9,680,301,900
	(1,568,399,774)


Explanation:

- The decrease in the world price of copper made the copper price of the Company decrease by 20-30%, directly influencing on the selling price and the revenue of the Company
- In 2015, the Company was still exempted from 100% of corporate income tax. However, in 2016, the Company was only exempted from 50% of corporate income tax on investment projects
